
 

 

We’re never too busy for your Referrals! 

“
  KELOWNA, B.C. ï May 4, 2017. The residential real 
estate market across the Okanagan region of Revelstoke 
to Peachland turned in another solid month in April, with 
indicators comparable to the previous month, reports the 
Okanagan Mainline Real Estate Board (OMREB).  
ñApril numbers held consistent with March across several 
key indicators, including sales volume, new listings, aver-
age price and days on market, suggesting we are holding 
steady,ò says OMREB President and active Central 
Okanagan REALTOR®, Tanis Read.  
821 properties sold in April, comparable to Marchôs 824 
but down 23% over this time last year. New listings were 
at 1378, which compares to the 1353 new listings in March 
and the 1490 new listings this time last year. Average 
price was $478,715.47, slightly over Marchôs $475,172.74 
and just 4% over April of last year. At 75, average days on 
market were slightly down from 79 in March and 79 April of 
last year.  
ñThese are indicators of a more traditional spring market 
than what we experienced last year,ò commented Read. 
ñWhile sales this time last year were 23% higher, we also 
had more inventory to support the higher volume, at 20% 
more than we have available now.ò  
Low inventories, an issue facing many provincial regions, 
means that buyers may encounter multiple-offer situations 
in some of the more high demand areas. Supply pressure 
is also likely to impact pricing.  
 

ñDemand for properties in the Valley continues to be 
strong,ò says Read. People want to live in the Valley and 
more listings are needed to keep pace with this demand.ò  
OMREB has been collecting information about buyers of 
residential properties in the area since September of 2010.  
ñFirst quarter results of OMREBôs Board-wide monthly 
Buyers Survey indicate that move-up buyers accounted for 
17% of purchasers, while first-time buyers were 21%. 
Geographically, buyers were predominately from within the 
OMREB Board area at 58%, followed by those from the 
Lower Mainland and Vancouver Island at 17% and Alberta 
at 10%. Foreign buyers were just 3% of the total buyer 
population.  
ñThese results are relatively consistent with the makeup of 

2016 buyers and, for the most part, buyers who pur-
chased two years ago,ò says Read, noting that the 
main difference is that, in the last two years, buyers 
from the Lower Mainland/Vancouver Island have 
surpassed those from Alberta.  
ñIn addition to the skills and knowledge to ensure a 

successful real estate transaction, local REAL-

TORS® have access to much more detailed mar-

ket information to help inform consumersô decision 

making,ò 

      

 -Okanagan Mainline Real Estate Board 

FEATURING….. 
7610 Tronson Road, Vernon 

   MLS: 10131795                                                             $2,750,000  

¶ 5104sq ft gated executive home 
¶ Open concept living space with lots of natural lighting.  
¶ Impeccable Lake and Mountain Views 
¶ HAI Home Automation System 

3252 Sierra Road, Vernon 
           MLS: 10132221                                                            $625,000  

¶ 3Bed, 3 Bath Privately situated rancher  
¶ Stunning mountain and lake views 
¶ Fish pond, waterfall and fruit trees in your backyard to  
 relax and enjoy the Okanagan Sun 

To view ALL our listing, please visit our website www.thevassbergteam.com 

Are you looking for a change? Do you want to upgrade or downsize?  

We’d be happy to provide you with a FREE, No Obligation, Comparative Market Analysis, Flexible Commission.  

Call today! We’re here to help!   778-212-4663 

All data is from sources believed to be reliable but should not be relied upon without verification.  

Charmaine Scherck, AMP 

Mortgage Professional 

#2018-2411 Hwy 6 

Vernon, BC, V1T 5G4 

250-503-3181 

http://www.bestmortgageyet.com/ 

Steven Brandner 

Lawyer at Nixon Wenger LLP 

#301-2706 30th Ave 

Vernon, BC, V1T 2B6 

250-542-5353 

https://www.nixonwenger.com/ 

 

Mike Mueller 

Home Inspector at Canadian Residential  

Inspection Services 

#301-2706 30th Ave 

Vernon, BC 

250-307-9404 

mmueller@canadianresidential.com 

8668 Westside Rd, Vernon  
            MLS: 10130453                                                $734,800 

¶ 3 bed, 2bath Stunning one level Rancher on 5.3 acres 
¶ Large enclosed garden   
¶ Maple Hardwood and tile flooring throughout 
¶ Beautiful Okanagan lake views 
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